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INVESTBULGARIA AGENCY 

 

INVESTOR OF THE YEAR 2014 
 
For ninth consecutive year InvestBulgaria Agency (IBA) 
gave the annual award "Investor of the Year". The 
ceremony was held on 4 february in Hotel Balkan, Sofia. 
Among the official guests were the President Rosen 
Plevneliev, Deputy Prime Ministers Meglena Kuneva and 
Tomislav Donchev, Ministers Bojidar Loukarsky and 
Nikolina Angelkova, many deputy ministers, chairmen of 
committees Menda Stoyanova, Naiden Zelenogorski, 
Petar Kanev, many representatives of the business elite 
and leaders in public political life, ambassadors 
extraordinary and plenipotentiary of Japan, Italy, Turkey, 
Kazakhstan, many commercial representatives from 
different countries, heads of bilateral commerce and 

industry chambers, members of parliament from different parliamentary groups, journalists from many media. 
The Executive Director of InvestBulgaria Agency Stamen Yanev welcomed the participants and wished the 
businesses to realize many successful projects in 2015, so that the jury would face difficulties in choosing the 
winners in the jubilee 10th edition of the competition next year. Preparations for the jubilee 10th edition of the 
competition next yer began after the end of the ceremony. 
¢ƘŜ ƛŘŜŀ ƻŦ L.!Ωǎ ŎƻƴǘŜǎǘ ƛǎ ǘƘŜ Ƴƻǎǘ ŜƳōƭŜƳŀǘƛŎ ǇǊƻƧŜŎǘǎ ǘƻ ōŜ ŀǿŀǊŘŜŘ ǿƛǘƘ ǘƘŜǎŜ ǇǊŜǎǘƛƎƛƻǳǎ ŀǿŀǊŘǎ ŦƻǊ 
reazlized investments in Bulgaria. 

In the period of nominations were received over 80 applications from 
companies in all sectors of the economy, information technology, 
health, sent by ministries, regional administrations and municipalities. 
After discussion and evaluation from objective methodology, to the 
final of the competition reached 30 companies, realized investment 
projects in 2014. 
The President Rosen Plevneliev handed the Golden Bull άLƴǾŜǎǘƻǊ ƻŦ ǘƘŜ  
άLƴǾŜǎǘƻǊ ƻŦ ǘƘŜ ¸ŜŀǊέ statuette, made by the sculptor Seyfetin 
Shekerov, "Investor of the Year" to Serge Schmidt, CEO of "Devnya 
Cement". 

The prestigious prize of  InvestBulgaria Agency over the years was received by "ABB Bulgaria", "Lufthansa Technik 
Sofia", "Hewlett Packard Bulgaria", "Trakya Glass Bulgaria", "Agropolychim" "Solvay Sodi", "Biovet", "Libher- 
IŀǳǎƎŜǊŅǘŜ aŀǊƛǘȊŀϦ ŀƴŘ ƻǘƘŜǊǎΦ 
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AWARDS 
I.  Golden bull statuette, made by sculptor Seyfetin Shekerov and Diploma 
1. Investor of the Year for achievements in 2014 - "Devnya Cement" JSC 
For reconstruction and modernization of the ŎƭƛƴƪŜǊ ŀƴŘ ŎŜƳŜƴǘ ǇǊƻŘǳŎǘƛƻƴ ƛƴǎǘŀƭƭŀǘƛƻƴ ƛƴ ǘƘŜ ά5ŜǾƴȅŀ /ŜƳŜƴǘέ 
plant. The new line project will lead to an overall improvement in energy efficiency and a significant reduction in 
consumption of fossil fuels and water; noticeable reduction of CO2, SO2 and other emissions of gases and dust; 
zero waste generation; will contribute to sustainable development at local and national level, as the new plant 
will be able to use alternative fuels, including modified as RDF- Refuse Derived Fuel and biomass. 
Cost of investments in 2014: 114 million leva 
Value of the entire project, completed in 2014: 325 million Leva 
Number of jobs created in 2014: 3067 
Number of jobs created for the entire project: 6000 
 

Presented the award: The President of the Republic of Bulgaria Rosen Plevneliev 
"There is nothing accidental that so many politicians and representatives of various 
state institutions being here today to this remarkable event for the Bulgarian 
economy - the annual awards of IBA. It is no surprise, because politicians in 
Bulgaria realize: who creates jobs places, who pays taxes and who creates 
perspective in areas. That's you - investors and entrepreneurs in Bulgaria. You are 
the ones that move the economy forward, opening new horizons, taking chances, 
creating new places and prospects for people. 
But we are part of your big family, together with the Deputy Prime Ministers, and 
ministers committed to Bulgaria, that aims to modernize quickly. 
What we can promise is that in addition to the European resources of over 15 
billion  Euro, more so will come from the state budget by 2020. We will work 
together and we hope to build a more competitive, more modern, more human, 
more efficient, more beautiful Bulgaria. We have a clear plan of action. Of course, 
we realize that we have the platform, and you are the ones who will invest and will 

move your projects forward. 
¸ƻǳΩǊŜ ƘŜŀǊƛƴƎ ƛǘ ŦǊƻƳ L.!Ωǎ ǘŜŀƳ ŀƴŘ ƻǳǊ ƳƛƴƛǎǘŜǊǎ ŜǾŜǊȅ ŘŀȅΣ ōǳǘ ŀǎ ǘƘŜ ƘŜŀŘ ƻŦ ǎǘŀǘŜΣ L ǿŀƴǘŜŘ ǘƻ ǊŜƛǘŜǊŀǘŜ ǘƘŀǘ 
every investor is important to us ς those with billions and those with small projects, large and small, because 
every one is part of the way in which we go about upgrading and positioning Bulgaria as a good place to do 
business in Southeast Europe, and why not with great prospects. For each of you, the doors of IBA are open." 
Received the prize: Serge Schmidt, executive director of "Devnya Cement". 
"I am very proud to be here today and to receive this award. I want to thank the Minister of Economy, 
InvestBulgaria Agency, of course, the mayor of Devnya and all institutions that helped this investment to become 
a reality. We put a lot of effort and a lot of money to have the most modern equipment and the most modern 
plant in Europe. I would like to thank the team of "Devnya Cement", our subcontractors, and I hope that we will 
have good conditions for growth." 
  
2. Greenfield investment: Behr Hella Thermocontrol (BHTC) 
Behr-Hella Thermocontrol GmbH (BHTC) is one of the world's leading companies in climate control and thermal 
management for the automotive industry. The main product groups are control panels and control units for 
vehicle air conditioning and center consoles in the car and modern interfaces. Clients of the company include: 
Audi, Behr, Bentley, BMW, Bugatti, Chrysler, DAF, Daimler, Daimler Commercial Vehicles, FAW-VW, Ford, 
Freightliner, GM, Lamborghini, Mack, Mahindra & Mahindra, Mahindra Renault, MAN, Mini, Navistar , Nissan, 
Paccar, Porsche, PSA, Renault, Renault Samsung, Renault Truck, SAIC, Seat, Skoda, Smart, Subros, S-GM, S-VW, 
Tata, Volkswagen, Volkswagen Commercial Vehicles, Volvo, Volvo Truck. 

http://www.investbg.government.bg/
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In 2014, BHTC built its first manufacturing plant and development center in Industrial Zone Sofia - Bozhurishte. 
Construction of the plant began in early July 2013. Production started in the second half of December 2014 
Value of the investment by the end of 2014: about 15.3 million Euro. 
Created new jobs by the end of 2014: 80. 
By the end of 2015 the number of jobs created is planned to reach 200. 

Presented the award: Meglena Kuneva, Deputy Prime Minister for the 
coordination of European policy and institutional issues 
"Tonight success has many names. I am glad that the award I am presenting is 
for greenfield investment. Because this is the charm of a new beginning, the 
charm to raising something from the ground up and seeing it develop. But, of 
course, the beginning is never once and for all. The most important thing is 
continuing forward. 
I want to draw attention to something to the Juncker plan. This is the next 

European policy. First, it must make us hurry. Second to make the business and private investment sector to 
work. And third, to show that there is no barrier between private and public. 
I very much count on you. To be an example of good, mature projects, from which  we all benefit. Remember that 
any investment in Bulgaria, is an investment in the common European market. Good luck! Good luck to all. " 
Klaus Brandes and Jordan Peytchev COO 
"We are very happy to accept this award so soon after initiating the new venture, and I want to thank the highly 
professional team of Behr Hella-Bulgaria, who made this project possible. We look forward to expanding our 
activities and creating new similar projects." 
  
3.Investment in human capital - "Yazaki Bulgaria" 
"Yazaki Bulgaria" was registered in November 2006 in the town of Yambol. It produces cable installations. 
Production began in March 2007 
By 30.12.2014, the employees are about 1236 people. Production is exported to Turkey and the UK. 
By 30.12.2014, in the plants in Yambol and Sliven plants 4597 people work. 
Only in 2014 Yazaki Bulgaria EOOD created 3737 new jobs. 
The investments of "Yazaki Bulgaria" in human capital are oriented in three main directions - health, social 
services and vocational education and training. 
Value of the investment in personnel for 2014 - 3,782,956 leva 
 

Presented the award: Tomislav Donchev, Deputy Prime Minister for European funds and 
economic policy 
"Life is full of struggles, but competition is likely to be the most noble one. Because when 
we have fair competition, wins the best. But the one who is defeated today, he does not 
die. Tomorrow he has a chance to become even better, tomorrow he will be a winner. 
About the category, I am presenting today. Human resources are the most sensitive 
investment area for a simple reason. Machinery, assets, buildings, once you put money in 
them, they are completely under your control. This is not the case with people. No matter 
what efforts you put into the development of quality human resources, if you do not 
create the conditions for them to stay, to advance, to provide value for you, neither the 
machines or the assets will benefit you. 
I want to thank you all: the organizers, the entrepreneurs and the citizens. Especially the 

organizers, because today's ceremony gives us a chance to see who are the best and give examples to follow.  
"Receiving the award: Sinan Carr, manager of "Yazaki Bulgaria 
"We from "Yazaki" are very happy to be in Bulgaria, to work with the Bulgarians. "Yazaki"  is already in Bulgaria for 
about 7-8 years. And during those years, we are constantly growing. First we built a factory, then a second one, 
and in the future, I hope we will have a third. This stems from the fact that  we work well in Bulgaria. Thank you!" 
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4.Investment in expanding, "Lukoil Neftochim" Burgas 
For the project "Construction of complex processing for heavy residues (CCPHR)", valued at over 1.5 billion 
Dollars. The project will improve the efficiency of the refinery by increasing the depth of processing by 11-13%. 
This will increase the production of light fuel by 10%. It will improve the fuel oil quality up to the levels defined by 
EU legislation (with a sulfur content below 1%). The share of high-quality light fuels increases at the expense of 
fuel oil. With the commissioning of the Heavy Residue Processing Complex the volume of processing increases by 
375 thousand tons/year. The quantities of  exported fuels by sea in the oil terminal "Rosenets" increased by 860 
thousand tons/year. To provide for the increased export, three new terminals are being built with the following 
capacity: 50 x. m3 for oil, 50 x. m3. for diesel and 30 x. m3. for low octane gasoline, for which in 2015 will be 
invested 32.5 million Dollars. 
The cost of training company personnel in 2014 totaled EUR 1.8 million. Leva (758 people), including invested 1.6 
million leva invested to train 112 workers and specialists engaged in the investment project CCPHR. 
Total investment: 1.5 billion Dollars 
Invested in 2014: 758.6 million Leva 
Employment: 147 jobs 
About 3,000 temporary jobs by contractors. 

 
Presented the award: Stamen Yanev, Executive Director of 
InvestBulgaria Agency 
  
"I sincerely hope InvestBulgaria Agency replicates the model of 
"Lukoil Neftochim" and expands investment flows to Bulgaria" 
Receiving the award: Radoslav Penev, Director of Construction 
"I accept this award as an assessment of the work of the whole 
"Lukoil Neftochim" team and "Lukoil" oil company. Last week 
Mr. Loukarsky cut the ribbon on the first phase of this 
investment, we are on the commissioning stage. Thank you and 
good luck! " 

  
5. Investment in merger/acquisition - Telerik: a progress company 
The American Progress Software Corporation acquired the Bulgarian "Telerik" last year for 262.5 million Dollars, 
the largest deal of its kind in Eastern Europe. Currently, the company employs nearly 750 people, over 530 of 
whom are based in Sofia. The office of the company in Bulgaria is one of the main development centers for 
Progress and is the largest office of Progress globally. The Bulgarian company is the largest software developer in 
the country. The company was established 12 years ago by Svetozar Georgiev, Vassil Terziev, Boyko Yaramov and 
Hristo Kosev. It expanded gradually and currently has offices in USA (Palo Alto, Boston and Austin), United 
Kingdom, Germany, Denmark, Australia and India. In addition to the creation of developer tools, Telerik is famous 
for its Telerik Academy training for programmers, which even trained personnel for its competitors. The company 
is putting a lot of effort into attracting children to programming and setting up specialized courses for their first 
steps into the world of developers. 

 
Presented the award: Bojidar Loukarski, Minister of Economy 
"I am very pleased to present this award to "Telerik". What Zaro, 
Vasco, Boyko and Hristo were able to realize in the past year is 
really impressive. On the other hand the disputed competition int 
this category proves that Bulgarian companies can compete not 
only on ours, but also on the global market. I firmly believe in and 
am convinced that in 2015 and the subsequent years we will realize 
even deals like this one." 
Receiving the award: Maria Atanasova, HR Manager in "Telerik: a 

http://www.investbg.government.bg/
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progress company" 
"It is a great honor to be here tonight. I want to thank you on behalf of the founders of "Telerik" for their 
recognition of InvestBulgaria Agency. The acquisition of "Telerik", the biggest software deal for 2014, a great 
achievement for us and not only a sign for the company's success, but also a symbol that we continue to invest in 
the development of company employees in Bulgaria and on a global levels. 
We are also very happy that from a start-up founded by four friends, "Telerik" managed to become a provider of 
world-class software products. 
We want to wish the entrepreneurial eco-system in Bulgaria to continue reaping more success and hopefully 
more and more investments happening on the Bulgarian market." 
  
I. Crystal plaques of InvestBulgaria Agency 
1. Investment in environmental protection - Aurubis Bulgaria 
"Aurubis" is the leading integrated group for the production of copper and the largest processor of copper in the 
world. The group produces 1 million tonnes of copper cathodes each year and various copper products. "Aurubis" 
has nearly 6500 employees, factories in Europe and USA and an extensive network of service and sales of copper 
products in Europe, Asia and North America. 
In 2014, the company has successfully implemented several important environmental projects. The investment 
program "Aurubis Bulgaria 2014" totals at 44.2 million Euros, of which 60% are for environmental protection with 
capital costs of over 26 million euro. Another important investment is the construction of a treatment plant for 
waste water from rain-sewage drainage of the industrial site of the plant worth 6.3 mln. Euro, with the operation 
of which, using the most modern technology rain-water drainage in the entire industrial area is treated to achieve 
parameters for discharge. 
Investment in 2014 .: 44.2 mln. Euros. 
New jobs: 10 
Awarding the prize: Mrs. Menda Stoyanova, Chairman of the Committee of Budget and Finance in the National 
Assembly 
Receiving the prize: Tim Kurt, CEO of "Aurubis Bulgaria". 
  
2. Investing in an innovative business - "Teklas Bulgaria" Kardjali. 
In 2014 the third factory "Teklas-Bulgaria" was built. The total amount invested in the production building, 
administrative offices, warehouses, plant and equipment is 19 million leva. The total built area is 18,000 square 
meters. The construction of the third plant of "Teklas-Bulgaria" on the territory of Kardjali is the biggest 
investment in the district over the past 50 years. As of 31.12.2014 the company staff is 1409 people, the business-
program of the company plans by the end of 2015 the staff to reach 2,000 people. 
The factory introduces an innovative production process for polyethylene/processing  "blow molding" of 
engineering plastics, plant and equipment totalling at 7 million Leva. Created 968 new jobs. 
Total value of investment: 65 million Leva. 
Presented the award: Lyuben Petrov, Deputy Minister of Economy 
Receiving the award: Georgi Georgiev, manager of "Teklas Bulgaria" 
  
3. Investment in conquering a new market - "Bulfarma" Ltd. 
"BULFARMA" is a company with 17 years of history, it was created in 1997. Since 2000 the company invests in 
health and in the same year made the first in Bulgaria privatization of the public health establishment in Pazardjik. 
Since then "BULFARMA" Ltd., through privatization and own construction has created six hospitals and 7 
polyclinics throughout the country. The largest of the 6 hospitals is "Sofiamed", which has 550 beds. The total 
number of hospital beds in these institutions exceeds 1,500. The structure of "BULFARMA" Ltd. employs about 
3,000 people. From its establishment to this day, "BULFARMA" Ltd. has acquired majority stakes in 31 other 
companies except in healthcare, including pharmaceuticals, construction, public transport and logistics, 
production of building materials, property management and others. 
Total investment in 2014 .: 58 mln. Leva 

http://www.investbg.government.bg/
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Presented the award: Nikolina Angelkova, Minister of Tourism 
Received the prize Nikola Teak, manager of "Bulfarma" JSC. 
  
4. Successful startup - "C&C Textile" - Haskovo 
In March 2014 the Turkish Eurotex, the largest producer and supplier of polyamide fibers in the country, 
established the "C&C Textile" Ltd. company in Haskovo. 
In a short time the company built a factory for the production of elastic threads and threads with lycra, installing 
30 new machines and creating 115 jobs. 
The investment program of the company forsees in the upcoming three years the total number of installed 

machines to reach 150, while the number of employees to increase to 1,000. 
The range of our products will be diversified, and the total volume of production will reach 
600 tons per month. With manufacturing facilities located on 40,000 square meters, the 
company will become the third largest company in Europe in the production of elastic 
threads. The second stage of the investment plans of the company include the creation of an 
enterprise in the field of seamless underwear. The management of "C&C Textile" believes 
that in carrying out their investment intentions, they will contribute significantly to the 
development of the Haskovo region. 
Presented the award: Daniela Vezieva, Deputy Minister of Economy 
Receiving the award: Ayse Chelikyalmaz, CEO 
  

III. Special certificates of IBA 
  
1. In order to combat youth unemployment 
"Nestle Bulgaria" for "Alliance for Europe" 
The award  was given by: Stamen Yanev, Executive Director of IBA 
The award was received by: Juan Carlos Pereleho, Executive Director of "Nestle Bulgaria" 
   

2. Sustainable Development in Bulgaria and creating 
employment in municipalities with high unemployment 
"ALS Bulgaria" for the second plant in Ihtiman, employing 
692 people, and for the new production of upholstery 
project. 
The award gave: Stamen Yanev, CEO of IBA 
Award received: Sean Bosch, CEO of "ALC Bulgaria" 
   
3. For successful partnership 
BCCI partnership in the implementation of 10 investment 
forums in 7 countries, organized by IBA 
The award was handed by Ms Majid Ahmedova, deputy 
CEO of IBA 

Award was received by: Tsvetan Simeonov, President of BCCI 
  
 
 
 
With the media support of: Bulgaria On Air and Investor.bg 
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MEDIA FOR INVESTBULGARIA AGENCY 

 

Big interest of German investors in the Industrial Zone Bozhurishte 
The Executive Director of InvestBulgaria Agency (IBA) 
Stamen Yanev participated in an official visit to 
Germany on 16 and 17 March. The meeting was held 
in North Rhine-Westphalia with the technical director 
of BHTC Mr. Andreas Toyner and with the Minister of 
Economy of Bulgaria Bojidar Loukarsky. It became 
clear that BHTC had already received inquiries from 
other investors about the opportunities offered by 
"Industrial Zone Sofia Bozhurishte" and the 
development of their production in Bulgaria. One of 
the companies is in the automotive industry, the 

other - in human resources and particularly the recruitment of employees in the research sphere. 
After the successful launch of the production, currently in BHTC are working 90 people and by the end of the year 
their number will increase to 200. The next year it is expected to reach 300, also in parallel will be developed the 
development center that the company built in Bulgaria. In the second half of the year a report will be presented 
by BHTC for their experience in Bulgaria to their big partners, which will be a prerequisite for strengthening the 
investment interest. According to Mr. Toyner, a key factor for attracting foreign investment in the country is also 
a sense of stability, which has been noticeable after the last election. "These factors combined with the 
availability of highly qualified technicians and innovative prospects, ultimately, have reduced our choice to 
Bulgaria out of 8 countries in Eastern Europe, which we discussed in the beginning," added Toyner. 
Within the visit, the delegation visited the base of a German meat processing plant, which is in the process of 
selecting an appropriate location for expanding production in North Bulgaria. The company produces billets for 
the food industry, currently supplies the market in Germany, Spain, Hungary, Slovenia, Romania and others. The 
company plans to build a production base in Bulgaria and initially to create 60 to 80 jobs that later will grow to 
130. The company plans to supply its raw materials locally, which will create additional jobs in the livestock 
sector. Logistics will also be implemented by Bulgarian companies, thus the effect of the investment will be 
multiplied. At present, no decision has been made for a specific location, but there a visit by the company's 
management is planned to explore the opportunities in Northern Bulgaria. The production of the Bulgarian base 
will be exported. 
 

Stamen Yanev at meeting with the Norwegian business in Bulgaria 
Mr. Stamen Yanev, Executive Director of InvestBulgaria Agency (IBA), made a 
presentation to representatives of Norwegian business in Bulgaria. He presented 
the activities of the Agency and the offered  services to investors according to the 
Investment Promotion Act. 
The meeting was organized by the Royal Norwegian Embassy and took place at 
Telenor, Business Park Sofia. 
The business breakfast was opened by Guro Katharina Vikor, Ambassador of the 

Kingdom of Norway to Bulgaria. She reviewed the bilateral economic relations between Bulgaria and Norway and, 
the EEA and Norway Grants. The guests had the pleasure to learn more about the challenges and opportunities of 
doing business in Bulgaria by Mr. Stein Eric Vellan, CEO of Telenor Bulgaria. 
Mr. Kok, the special advisor of Inovation Norway, made a review of  ƛƴƴƻǾŀǘƛƻƴ ŀƴŘ άƭŀƴŘǎŎŀǇƛƴƎέ ōǳǎƛƴŜǎǎ ƛƴ 
Norway through a video presentation. 
²ƛǘƘƛƴ ǘƘŜ ǇǊƻƎǊŀƳ άDǊŜŜƴ LƴŘǳǎǘǊȅ LƴƴƻǾŀǘƛƻƴέ ǿŀǎ ƎƛǾŜƴ ŀ ǎǳŎŎŜǎǎŦǳƭ ǇŀǊǘƴŜǊǎƘƛǇ ǇǊƻƧŜŎǘ ōŜǘǿŜŜƴ ǘƘŜ 
Bulgarian company Cherkezov Ltd. and their Norwegian partners - International Development Norway AS. 

http://www.investbg.government.bg/
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Representatives of the Ministry of Economy, the Council of Ministers, the Presidential Administration, 
InvestBulgaria Agency and representatives of private businesses attended at the breakfast. 
The meeting continued with questions from the audience and discussions between the companies. 
 

STAMEN YANEV: "There is already a plan to build a cargo center on the airport near 
Stara Zagora" 
Stara Zagora Airport can become a cargo center for Southeast Bulgaria and the Balkans. This became clear during 
the round table organized by InvestBulgaria Agency (IBA), held in the Municipality of Stara Zagora. At the meeting 
participated representatives of regional business, state and local authorities. 
"The project is enshrined in the government program and can be implemented by several investors," said the new 
Executive Director of the Agency Stamen Yanev. 

In the discussion about the possibilities for development of Stara 
Zagora and the region to attract more investments, participated 
Georgi Simeonov, Director of "Sustainable Development and 
European Integration" Stara Zagora, Kamen Kostov, Deputy 
Governor of Sliven, Diana Dinkova, Deputy Governor Yambol, 
Dimitar Tanev, MP, Stefan Dimitrov, CEIBG, representatives of 
business, industry and employers organizations. 
IBAs Executive Director Stamen Yanev, briefly presented the 
activities of the Agency, and showed readiness to strengthen and 
improve the investment process to stimulate the Bulgarian 
economy and to promote regional employment. Before attending 
the roundtable, Mr. Yanev confirmed the commitment of IBA to 

mediate communication between business, government and potential investors in order to outline more easily 
the expectations and the needs of the business and to facilitate the entry of foreign investments in the region. 
Stara Zagora is a city with well-developed infrastructure and excellent geographical location and has great 
potential to attract foreign investment, to help build new industrial zones in the region. Public-private partnership 
was identified as one of the models of a successful cooperation between the public authorities and business for 
realization of such large-scale projects. 
Stamen Yanev expressed confidence that Stara Zagora has the potential to become one of the best investment 
destinations in Bulgaria. He said that it is important to speak more clearly with the representatives of business 
and to work effectively, so they can be supported and facilitated by the state. This is the reason to organize these 
meetings. 
At the meeting was presented the project of InvestBulgaria Agency "Promoting the advantages of investing in 
Bulgaria", which aims to promote Bulgarian business worldwide. 
 

InvestBulgaria Agency will be partner with the British-Bulgarian Business Association 
InvestBulgaria Agency (IBA) and the British-Bulgarian Business Association 
(BBBA) will sign a cooperation agreement. This became clear at the 
conference of BBBA on "Opportunities and challenges for trade and 
investments between the UK and Bulgaria", held in hotel "Radisson Blu 
Sofia". The conference was opened by Mr. Stamen Yanev, Executive 
Director of IBA, an official guest of the event. Mr. Yanev stressed the 
importance of cooperation between the two organizations to encourage 
and support business between Bulgaria and the United Kingdom. "The 

close relationship and constant communication will enable members of the association to take advantage of all 
opportunities for trade and investments between the two countries", said the Executive Director of IBA. 

http://www.investbg.government.bg/
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He urged the conference participants, most of whom develop a successful business in Bulgaria, to share their 
positive experiences with their colleagues in the United Kingdom. "I expect the association to join in the creation 
of a national strategy for attracting investments in Bulgaria", said Mr. Yanev. 
He added that as an executive director of IBA intends to listen carefully the voice of the business. "The mission of 
InvestBulgaria Agency is to support the implementation of sustainable investment projects by facilitating contacts 
between the investors and other institutions in Bulgaria", said Mr. Yanev. 
Dr. David Hampson, Chairman of BBBA thanked the Executive Director of IBA for the outstretched hand and the 
expressed support for the association. He stressed that the main focus of BBBA is to promote, establish and 
develop business opportunities between the UK and Bulgaria. 
George Alipiev, expert at IBA, presented the competitive advantages of Bulgaria as an investment destination. 
 

We expect new Austrian investment for 120 mln. Euros in 2015 
At the meeting of the Austrian Business Circle in Bulgaria, the Minister of 
economy Bojidar Loukarsky made it clear that this year will be 
ƛƳǇƭŜƳŜƴǘŜŘ ƴŜǿ !ǳǎǘǊƛŀƴ ƛƴǾŜǎǘƳŜƴǘ ŦƻǊ ϵ мнл ƳƭƴΦ 9ǳǊƻǎΦ ¢ƘŜ ƳŜŜǘƛƴƎ 
was attended by the Executive Director of InvestBulgaria Agency Mr. 
Stamen Yanev. 
Minister Loukarsky presented the main directions in which will work the 
Ministry of Economy will work to create opportunities for realizing the full 
potential of bilateral trade-economic and investment relations of Bulgaria 
with both Austria and other leading partners. The Minister highlighted the 
need of increasing the inflow of foreign investments in the Bulgarian 

economy. 
 Minister Loukarsky assured the participants that together with the Executive Director of IBA Stamen Yanev will 
provide personalized assistance in the implementation of new investment projects and expansion of existing 
ones, in order to avoid administrative problems that often hinder investors. 
At the meeting  became clear that new law on public procurement is being prepared. 
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WHY BULGARIA 

 

Juan Carlos Peralejo  

CEO of Nestl® Bulgaria 

 

ñNestl® celebrates its 20th anniversary of in Bulgaria this year. The company 

is a strategic investor in the development of the Bulgarian economy, only in 

last ten years we have invested over BGN 146 million. Nestl® has long-term 

plans for its presence in Bulgaria and we continually invest in new 

production lines in our factories in Sofia and Varna.ò 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Anton Stoyanov  

HDS Group S.A. Paris, France  

Vice-president Global Technologies and innovation 

 

ñInternational companies which have a choice where to locate their 

activity look for countries with numerous population, with a well-

developed infrastructure, with a well-functioning tax system and access to 

financial resources. Bulgaria is relatively competent with its tax system, 

with its labour cost and access to European funds. There is also a 

programme for support of strategic investors. Several years ago we opened 

a service center for international customers in Veliko Turnovo and I may 

say that we are extremely pleased with that decision.ò 

 

 

 
*Statements, extracted from interviews for Invest Bulgaria Newsletter 

Stoian Boev  

Managing Director of InterConsult Bulgaria-ICB 

 

ñMore often than not, the public discussions in the country witness the 

idea that our sector development perspectives should allow Bulgaria to 

transform itself from ñan outsourcing to a sourcingò destination, which 

is capable of providing innovative solutions, attracting and retaining 

highly qualified staff, and entering new markets.ò 

 

http://www.investbg.government.bg/
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ECONOMIC NEWS – BUSINESS, INVESTMENTS, TRADE 

 

1105.6 mln. Euro FDI in Bulgaria  
for the period January - September 2014 
 

 
 

1105.6 mln. Euro (2.7% of GDP) are the attracted FDI in the Bulgarian 
economy from January - September, announced from Bulgarian National Bank 
(BNB). These are preliminary, unrevised data, specified the Bank, adding that 
the current data will be revised in the statement of attracted investment from 
January to October 2014 
For the same period in 2013 the economy has attracted FDI 1,160.7 mln. Euro 
(2.8% of GDP). This are already revised data. If we compare these volumes the 
result will be 55.1 million euro less investments than the same period last 
year. 
If the data is compared with the preliminary data of the same period last year, 
it would be quite a different picture. The announced volume for the first nine 
months of 2013, was 854.4 mln. Euro (2.1% of GDP), which is an increase of 
29.4%. 
Investments in equity capital during January-{ŜǇǘŜƳōŜǊ нлмп ŀǊŜ ŀōƻǳǘ ϵ 
259.4 million or 506.4 million Euro less than the equity capital raised during 
the same period in 2013 (765.7 million. Euro). The unrevised data for attracted 
private equity for the same period last year, showed that under this item are 
entered 618.3 mln. Euro. 
The incomes from the investment by foreign persons in real estate in the 
country are 83.1 mln. EUR, while they are 118.9 million Euro in January - 
September 2013. 
The investments in other capital in January - September 2014  are 721.8 mln. 
Euro, while for the same period in 2013 they are only 321.7 million. Euro. On 
the basis of preliminary data on the financial result, reinvested earnings  for 
the period are estimated to 124.4 million. Euro, while they are 73.3 million for 
the same period in 2013. 
By country, the largest direct investments in Bulgaria for January - September 
2014 are from Austria(EUR 284.2 million). The largest net negative flows for 
the period were towards Luxembourg (EUR -19.6 million). 
By branch, the largest investments for January ς March 2014 were in real 
estate, renting and business activities (EUR 354.1 million), transport, storage 
and communication (EUR 246.3 million) and financial intermediation (EUR 
159.5 million). 
By preliminary data of Bulgarian direct investments abroad in January - 
September 2014 are 243.2 mln. Euro 

ECONOMIC INDICATORS 
 

Foreign Direct Investments, January 
(2014/ 2015), mln. euro 

 
Source: BNB 

Inflation measured by CPI by months 

 
Source: NSI 

Interest rates and volumes of time 
deposits in BGN up to 1Y 

 

Source: BNB, MF 

GG debt and fiscal reserve 

 
Source: MF 

EU will invest €1.18 billion of regional funds in Bulgaria 
for economic growth and support to SMEs 
 
The European Commission (EC) has adopted the 2014-2020 Operational 
tǊƻƎǊŀƳƳŜ ŦƻǊ άLƴƴƻǾŀǘƛƻƴ ŀƴŘ /ƻƳǇŜǘƛǾŜƴŜǎǎέ ƛƴ .ǳƭƎŀǊƛŀΣ ǿƻǊǘƘ 
ŀǊƻǳƴŘ ϵмΦоф ōƛƭƭƛƻƴ ƻŦ ƛƴǾŜǎǘƳŜƴǘǎ ǘƻ ŘŜǾŜƭƻǇ ǘƘŜ .ǳƭƎŀǊƛŀƴ ŜŎƻƴƻƳȅΣ 
ƻŦ ǿƘƛŎƘ ϵмΦму ōƛƭƭƛƻƴ ŎƻƳƛƴƎ ŦǊƻƳ ǘƘŜ 9ǳǊƻǇŜŀƴ wŜƎƛƻƴŀƭ 5ŜǾŜƭƻǇƳŜƴǘ 
Fund (ERDF), announced the EC. 
The programme aims to boost economic growth and increase 
productivity, mainly for small and medium-sized enterprises (SMEs). 
Special focus is given to connecting business with research networks and 
enhancing entrepreneurial activity in Bulgaria. Financial instruments 
such as bank loan guarantees and equity investments will be playing a 
key role in achieving those objectives. In addition, the programme will 
also support measures to improve efficient use of resources in 
companies and increase their energy efficiency. 
Welcoming the adoption, European Commissioner for Regional Policy 
/ƻǊƛƴŀ /ǊŜǚǳ ǎŀƛŘΥ ϦL ŀƳ ǇƭŜŀǎŜŘ ǘƻ ǎŜŜ ǘƘŀǘ .ǳƭƎŀǊƛŀ ƛǎ ŎƻƴŎŜƴǘǊŀǘƛƴƎ ƛǘǎ 
efforts on SME competiveness. This investment package will support 
Bulgarian businesses to become more competitive and innovation-
driven, helping them to reach the European goals of smart and 
sustainable growth." 
  

http://ec.europa.eu/ 
 

Bulgaria is the greatest outsourcing destination in 
Europe 
 
Bulgaria is the greatest outsourcing destination in Europe, according to 
ŎƻƴǎǳǘƛƴƎ ŎƻƳǇŀƴȅ /ǳǎƘƳŀƴϧ²ŀƪŜŦƛŜƭŘΩǎ ǊŀǘƛƴƎ ŦƻǊ нлмрΣ ǊŜǇƻǊǘŜŘ 
trud.bg. Worldwide our country takes the third place. As compared to 
last year Bulgaria has gone up by 11 positions.  
The assessment of the participants in the ranking is based on three types 
of criteria, among which most important are costs, conditions for 
ōǳǎƛƴŜǎǎ ŀƴŘ ǊƛǎƪǎΦ ¢ƘŜ ŦƛǊǎǘ Ǉƻǎƛǘƛƻƴ ƛƴ /ǳǎƘƳŀƴϧ²ŀƪŜŦƛŜƭŘΩǎ ǊŀǘƛƴƎ ƛǎ 
held by Vietnam, while the last year winner-Romania takes the fourth 
place. Philippines are the second most desired destination for 
investment in BPO.  
 

http://www.trud.bg/  
 

Hewlett-Packard invests BGN 10 million in Bulgaria 
 
Hewlett-Packard is a content investor and is among the companies that 
will continue to invest in Bulgaria. This emerged at today's meeting of 
Prime Minister Boyko Borisov with Senior Vice-President and General 
Manager of HP Technology Services, Hewlett-Packard Company, Jean-

http://www.investbg.government.bg/
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Paul Wagner. The multinational information technology corporation 
expressed satisfaction with the business environment in Bulgaria. HP 
welcomed the government-led tax policy and serious work on 
improving the infrastructure, which provides additional advantages to 
Bulgaria as an investment destination. 
Hewlett-Packard, which has already opened more than 6,000 jobs in 
the country, expressed intention to develop its activities in Bulgaria. In 
this regard, Mr Wagner invited Prime Minister Borissov to be a special 
guest at the opening of a new large-scale investment of the company in 
Bulgaria in April - the only HP Technology Lab in Europe creating 
conceptual IT solutions and training of high profile experts. The 
investment exceeds BGN 10 million. 
The meeting, which took place in the Council of Ministers building, was 
also attended by Senior-Vice President of HP Technology Services 
Pradeep Kumar, General Director of Hewlett-Packard Bulgaria Iravan 
Hira, Deputy Prime Minister for European Funds and Economic Policy 
Tomislav Donchev, and Head of Cabinet of the Prime Minister Angelina 
Toteva. 
  

http://www.government.bg/  
 

Decrease in unemployment in the EU and Bulgaria for 
2015 
 
The unemployment rate in the 28 countries - EU Member States fell in 
January 2015 to a level of 9.8% (the lowest unemployment rate since 
October 2011), 9.9% in the end of 2014 under and 10.6% in January 
2014, according to Eurostat. 
According to the European statistics 23.815 million Europeans were 
without work during the first month of this year, compared to 
December 2014 there is decrease of the unemployed in the EU with 
156,000 and a decrease of 1.82 million compared to January 2014 
year.In January, a total of 4,889 million Youth (under 25 years) were 
unemployed in the EU (level of youth unemployment 21.2%), which 
represents a decrease of youth unemployment by 562,000 compared 
to January 2014 (the year when the level of youth unemployment was 
of 23.3%). 
According to Eurostat, in January the unemployment in Bulgaria has 
decreased to 10.8% from 10.9% in December 2014 year and below a 
level of 12.6% a year ago (in January 2014).Total 367 000 Bulgarians 
were without work during the first month of this year compared to 
368,000 unemployed at the end of 2014 a year to 424,000 a year ago 
(in January 2014). This is a sustainable reduction of unemployment in 
Bulgaria below the psychological level of 400 000 for the ninth 
consecutive month. 
In January, the youth unemployment in Bulgaria stabilize the December 
level of 22.3% and remains far below the level of youth unemployment 
from 26.6% a year ago (in January 2014), as in the first month of this 
year a total of 45,000 Bulgarian youth under 25 were unemployed 
compared to a similar number at the end of 2014. 
Unemployment among women in our country in January is the same 
level December 2014 - 10.0%, but below the level of 11.6% a year ago 
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(January 2014), while the male unemployment rate fell to 11.6% from 
11.7 % in the previous month and below the level of 13.3% a year ago (in 
January 2014). 
  

www.bnr.bg 

 
Improvement of economic confidence in February in the 
EU and solid growth in Bulgaria 
 
The Economic confidence in the European Union and in particular in the 
euro area reported improvement in February for the second consecutive 
month, while it marks solid progress in Bulgaria for fourth consecutive 
month, show the results of the latest survey of the European 
Commission. 
The index, which measures the economic confidence in the euro area 
rose in February to 102.1 points from 101.2 points in January, with 
forecast for improvement to 101.9 points. The Index fell to 0.07 
percentage points (compared with a forecast for 0.22 points) from 0.16 
percentage points at the beginning of the year. 
The indicator of economic confidence in Bulgaria registers a new solid 
growth in February to 103.8 points from 102.2 points in January, rising 
steadily for the third consecutive month above the important level of 
100 points. This represents the highest level of economic confidence in 
our country since May 2014, when the index reach a peak of 104.1 
points. 
  

bnr.bg 
  

"Simid Agro" Ltd invests BGN 30 million in Plovdiv 
 
The company "Simid agro" Ltd. will build a new bread plant in Plovdiv, 
reported marica.bg. 
The project is for BGN 30 million and will be financed with preferential 
credit of the Regional Urban Development Fund "Jessica". It is envisaged 
demolition of old and rundown industrial and warehouses, which are 
located over 4 thousand sq. m. in the southern industrial zone of 
Kuklensko shose, where  is the base of "Simid". The project will create 
180 jobs. 
  

http://www.marica.bg/ 
 

Malt producer Malteries Soufflet Bulgaria intends to 
invest EUR 30 million in Pleven 
 
Malt producer Malteries Soufflet Bulgaria, part of French-based Soufflet 
Group, intends to invest EUR 30 million in expanding its operations in 
Pleven, in northern Bulgaria, announced Desislava Taneva, Minister of 
Agriculture and Food,  reported trud.bg. 
Malteries Soufflet is one of the world leaders in production of malt from 

SELECTED DECISIONS  
OF THE GOVERNMENT  

OF THE REPUBLIC OF BULGARIA  
FOR THE PERIOD  

14.01.2015-18.03.2015 
 

 18.03.2015 

 
"MIZIA OIL AND GAS (BULGARIA)" 
LTD OBTAINS RIGTHS FOR 
PROSPECTING AND EXPLORATION 
OF OIL AND NATURAL GAS IN 
BLOCKS "DEVETAKI", "TAMAK", 
"MIZIA" AND "BOTEV" 
 

 
11.03.2015 

 
REDUCTION OF ADMINISTRATIVE 
BURDENS HAS SAVED THE BUSINESS 
BGN 238.5 MILLION PER YEAR 
 
THE STATE ENTERPRISES WILL PAY 
BUDGET 60 PERCENT OF THE PROFIT 
FOR THE FINANCIAL 2014 
 
BULGARIAN-ALBANIAN 
INTERGOVERNMENTAL 
COMMISSION FOR ECONOMIC 
COOPERATION WILL MEET ON 19 
AND 20 MARCH IN TIRANA 
 

 
04.03 2015 

 
BULGARIA SUPPORTS THE GRADUAL 
ESTABLISHMENT OF A EUROPEAN 
ENERGY UNION 
 

 
27.02.2015 

 
BULGARIA AND GEORGIA WILL 
COOPERATE IN AGRICULTURE 
 
BULGARIA WILL RATIFY 
PARTNERSHIP AND COOPERATION 
BETWEEN THE EU AND MONGOLIA 
 
NEW AMENDMENDS TO THE 
INVESTMENT PROMOTION ACT ARE 
PROPOSED ACCORDING TO THE 
NEW GENERAL BLOCK EXEMPTION 
REGULATION 

http://www.investbg.government.bg/
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11.02.2015 

 
AT THE END OF 2014, NON-
RECOVERABLE VAT REACHED 
ITS LOWEST LEVEL IN 10 YEARS 
 
"BHR" WILL OPERATE ON THE 
ROUTE SOFIA-CALCUTTA 
 

 
14.01.2015 
 
THE UNEMPLOYED YOUNG 
PEOPLE UNDER 29 AND THE 
PEOPLE OVER 50 YEARS ARE 
THE MAIN TARGET OF THE 
NATIONAL ACTION PLAN FOR 
EMPLOYMENT IN 2015 

 
   
 
 
 

barley for brewing industry. The company has two breweries in Bulgaria-
one in Pleven and one in Haskovo. 
From 15 years the French company has its own plant on Romania and has 
been developing economic activity in Serbia, as well. The company employs 
about 4000 people worldwide. In 2012, Malteries Soufflet, a unit of the 
Soufflet Group, acquired the malting operations of Bulgarian brewer 
Kamenitza in Pleven and rented its plant in Haskovo over a long period. 
  

http://www.trud.bg/  
 

Ate Plast will invest BGN 8 mln. 
Company for production of plastic films and packaging Ate Plast will expand 
its production in Stara Zagora by construction of a new manufacturing base 
ƴŜȄǘ ǘƻ ƛǘǎ ǇǊŜǎŜƴǘ ǇǊƻŘǳŎǘƛƻƴ ǎƛǘŜ ƛƴ ǘƘŜ ŎƛǘȅΩǎ ƛƴŘǳǎǘǊƛŀƭ ŀǊŜŀΣ ǊŜǇƻǊǘŜŘ 
Capital Daily. 
¢ƘŜ ŎƻƳǇŀƴȅΩǎ ƴŜǿ ŎŀǇŀŎƛǘƛŜǎ ǿƛƭƭ ōŜ ŘƛǊŜŎǘŜŘ Ƴŀƛƴƭȅ ǘƻ ǇǊƻŘǳŎǘƛƻƴ ƻŦ Ŧƻƛƭǎ 
for food-processing industry. Plans are the new line to become operative in 
the end of нлмсΣ ŀǎ ǿƻǊƪ Ƙŀǎ ǎǘŀǊǘŜŘ ƻƴ ǘƘŜ ǇǊƻƧŜŎǘΩǎ ǘŜŎƘƴƛŎŀƭ ƛǎǎǳŜǎΦ 
Between BGN 7 and 8 million will be invested in !ǘŜ tƭŀǎǘΩǎ ƴŜǿ ǇǊƻƧŜŎǘΦ 
The new investment is expected to accelerate !ǘŜ tƭŀǎǘΩǎ ǇǊƻŘǳŎǘƛƻƴ 
capacity by 30 to 50%. At present the factory uses 100% of its capacity as it 
manufactures 850 tons of films monthly.  

http://www.capital.bg/ 
 

Irish company invests BGN 10 million in clam processing 
plant in Kavarna 
Irish company Black Sea Shells has launched the construction of a BGN 10 
million clam processing plant in Kavarna, on the Bulgarian Black Sea coast, 
reported Capital Daily. 
The future plant will process clams in the farms located all over the 
Bulgarian Black sea coast which are more than 20. The symbolic first sod of 
the plant was made at the end of last week. Black Sea Shells's plant, which 
will have capacity to process more than 3,000 tons of clams per year and 
will create 50 jobs, is scheduled to be completed by the end of November. 
  

http://www.capital.bg/ 
 

Optix-Panagurishte invests BGN 15 million in a facility 
Optix-Panagurishte invests BGN 15 million in a facility for thermal imaging 
technology, reported Capital Daily. 
¢ƘŜ ŜƴǘŜǊǇǊƛǎŜΩǎ ŎƻƴǎǘǊǳŎǘƛƻƴ Ƙŀǎ ƭŀǎǘŜŘ ŦƻǊ мо ƳƻƴǘƘǎΣ ŀǎ Ƨǳǎǘ ƛƴ ǘƘŜ ƴŜǿ 
building more than BGN 1 million is invested. The greater part of the 
investment though is in European machines for CNC. More than 50% of the 
value of the precise Swiss equipment is funded under Operational program 
Competitiveness. 
Optical details, elements, lenses and eyepieces are produced in the new 
facility for thermal imaging technology. They will be applied in objects, 
designed to "see" in the infrared spectrum of light. 
  

http://www.capital.bg/ 
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A new factory for processing of fruits and 
vegetables will be opened in the town of 
Pavlikeni 
A new factory for processing of fruits and vegetables 
will be opened in the town of Pavlikeni. Total 
investment in production is assessed to about BGN 2.5-
3 million, as part of the funds are invested in repair of 
the building. The factory will rent a site and buildings of 
an ex-Rodopa meat factory, bought some time ago. 
tƭŀƴǎ ŀǊŜ ǊŜŀƭ ǇǊƻŘǳŎǘƛƻƴ ƻŦ Ŏŀƴǎ ǘƻ ōŜƎƛƴ ƛƴ ŀ ȅŜŀǊΩǎ 
time. 25 people will be employed permanently, as well 
as about 10 seasonal workers. All machines in the 
factory will be new. It will most probably manufacture 
about 1.5 tons a day. It will include frozen fruits, jams, 
pickled vegetables, and canned peppers and eggplant. 
  

http://www.capital.bg/ 
 

Biovet will invest 2 million euro in new 
capacities 
Producers of vet products Biovet will invest 2 million 
euro in new capacities with which it will enrich the 
products it offers. Construction will begin right after 
permission is granted by regional environmental 
inspection and will last eight months. Together with 
ƛƴǾŜǎǘƳŜƴǘ ƛƴ tŜǎƘǘŜǊŀΩǎ ǇǊƻŘǳŎǘƛƻƴΣ нл ƴŜǿ people 
will be employed. Two new facilities for pelleting of 
feed additives and pharmaceutical products will be 
installed in the factory as well. More than 90% 
of .ƛƻǾŜǘΩǎ ǇǊƻŘǳŎǘǎ ŀǊŜ ŜȄǇƻǊǘŜŘ ŀōǊƻŀŘΦ bŜŀǊƭȅ ƘŀƭŦ ƻŦ 
its products are sold in the EU, while 22% in South 
American countries. Almost 9% of the exported 
products is destined to North America, while that for 
Asia is 6%. The remaining volumes are realized in 
Central and Eastern Europe and other regions. 
  

http://www.capital.bg/ 

 
BMF Port Burgas finished specialized 
facility for processing of liquefied 
petroleum gases 
BMF Port Burgas finished the first in the country 
specialized facility for processing of liquefied 
petroleum gases (LPG) with a rate of unloading of 
tankers of 1,500 tons (3,000 cubic meters) / 24 hours. 
The facility was launched in the end of 2014 as addition 
to the existing buffer storage for liquid cargo in port 
terminal Burgas-East 2. Total value of the investment is 

over EUR 4 million. BMF Port Burgas took the 
concession of the port of Burgas in 2012. The company 
operates terminals "Burgas-9ŀǎǘ нέΣ α.ǳǊƎŀǎ-²Ŝǎǘέ ŀƴŘ 
warehouse base Lozovo (dry port). 
  

http://stroitelstvo.info/  
 

Caps producer Herti will invest BGN 3.7 
mln. 
Caps producer Herti will increase its production and 
will launch new products, reported Capital. Shumen-
based enterprise has started a new project, by which 
volumes and value of manufactured products will go up 
by 10%. The new investment is related with 
acceleration of personnel, as well. The company is in 
search of a total of 40 new employees. 
With the new project Herti will begin production of a 
composite cap (made of metal and plastics) for mineral 
water. The investment in the future production is BGN 
3.7 million, half of which are insured under European 
programme Competitiveness.  

http://www.capital.bg/ 

 
Minister Loukarsky: Indonesia is an 
important economic partner of Bulgaria 
"Indonesia is an important economic partner of 
Bulgaria and we will keep on maintaining these well 
established economic relations. The  potential 
surpasses the  statistical data  we have and we should 
develop it". This was stated by the Minister of Economy 
Bojidar Loukarsky at  the meeting held today with His 
Excellency Bunian Saptomo, Ambassador of Indonesia. 
He added one of Bulgaria's goals is to secure a foothold 
on markets outside the EU, such as the Asian one. 
They discussed initiatives for the promotion of bilateral 
relations and the upcoming economic forum, Trade 
Expo, in Jakarta, which is held every year in October. 
His Excellency Bunian Saptomo suggested to appoint 
three honorary consuls in Varna, Bourgas and Veliko 
Turnovo  to sustain the dialogue between Bulgaria and 
Indonesia on a regional level as well. 
Within the talk Minister Loukarsky  launched an active 
 dialogue on the implementation of specific measures 
for  boosting  bilateral relations. One of the options 
outlined is the organization of an  economic forums this 
year. In May, the Indonesian Deputy Trade Minister is 
expected to visit Bulgaria when  business visits and 
economic forums are planned to be carried out. 
  

http://www.mi.government.bg/ 

http://www.investbg.government.bg/
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 Bulgarian City Clinic to invest BGN 200 M 
in construction of three hospitals 
Bulgarian provider of healthcare services City Clinic 
starts an investment programme, which exceeds BGN 
200 million. This foresees the construction of an 
oncological hospital in Sofia, extension of the already 
existing hospital in Sofia with a new building, and the 
construction of a multi-profile hospital in Varna with 
over 150 beds, money.bg reports. 
The investment fund Empower Capital, which 
distributes resources from the European Investment 
Fund (EIF), will also join the programme, making its first 
invesment in a Bulgarian company. 
The first step is the investment of BGN 70 million for 
the construction of Oncological City Clinic centre in 
Sofia, with expectations that the medical facility will 
start treating its first patients by the end of 2015. The 
target is for City Clinic to become the largest provider 
of healthcare services in Bulgaria in the next three 
years. 
  

http://www.economic.bg/ 

 
Mesoni will invest 6 mln. euro 
 
A new meat-processing company will be built in the 
village of Sitovo by a company under the name of 
Mesoni, reported Capital. At present its owners have 
an enterprise in Silistra. Plans are the one that will be 
erected in Sitovo to be with bigger capacity. 
The new investment is assessed to 6 million euro. The 
exact method of funding is still in a process of 
elaboration. The new company will produce under the 
brand of Mesoni. Plans are products to be offered 
exclusively in company stores. There will be one in each 
big city. 
Until now the producer has had four own stores in 
Silistra and two in Varna. Mesoni will work exclusively 
with own raw material. The company has two pig farms 
and a calf feedlot. Expansion of the pig farm by 8 
thousand square meters is also taken into 
consideration. The planned investment there is 3.5 
million euro. Mesoni is registered last year. 
  

http://www.capital.bg/ 

 
 
 
 

Opportunity for investment in high-tech 
project- small satellite 

 

CASTRA, an independent SME-driven aerospace cluster 
(www.castra.org) is looking for business partners  for 
completing a small satellite integration mission and a 
complete ICT system,  aimed  at providing Earth 
Observation and duplex high-speed  communication 
based  services (Earth-space-Earth) to worldwide 
customers. 

Possible partners include financial institutions, venture 
capital or strategic investors, prospective customers, 
non-profit, academic and research organizations and 
collaborators, interested in joint  implementation and 
future business  ǳǎ͔ ƻŦ  such a satellite based ICT 
system . The technology is supplied by an European 
Space Agency approved manufacturer, and 50% of the 
budget is secured through an EU grant contract with 
the Bulgarian government. 

With this project CASTRA offers an unique, one of a 
kind opportunity to the interested  parties to share the 
benefit of EU funds, to possibly lower their own similar 
project expenses,  and to explore the high added value, 
high RoI rate space industry business options. 

Total Capital Investment: Euro 1.8 million  

Expected Capital Investment Return Period : < 1 year 
(50% - within 6 months)  

For further details contact:  

CASTRA CEO  

Vesselin Vassilev  

<vesselin.vassilev@castra.org> 

 

 
 

 

 

 

http://www.investbg.government.bg/
http://www.castra.org/
mailto:vesselin.vassilev@castra.org
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INVESTMENT PROJECTS IN PROCESS OF REALIZATION 
 

 

Tyrbul 
 
The Greek company "Tyrbul" will invest 15 million Euro in its dairy in Sliven, in the next two years. The funds 
will be for new production facilities and equipment. 
"About 3 million euro will be invested in new buildings in the plant in Sliven, 7 million euro will cost the 
automation and mechanization in the production and with other 3 - 5 million euro will be purchased new 
machines, which are German", said Dimitrios Sarandis, CEO and co-owner of the company. 
In 2003, "Tyrbul" invested BGN 17 million in the construction of dairy in Sliven. The investment is defined as 
the biggest in Sliven region. Next year "Tyrbul" launched its first production of hard cheese of the brand 
Olympus. In 2007, the company installed one of its kind in Bulgaria line for pasteurization and filling of 
cottage cheese in packages. The company built a new wastewater treatment plant. 
  

Source: http://www.capital.bg/ 

 

 

 

Taulia 
 
The American Technology Company Taulia has opened service and development center in Sofia. The 
company is founded in San Francisco in 2009 and renders issuing of digital online invoices, as well as other 
financial services to its customers. 
Taulia has rented an office in Sofia with an area of 860 square meters where 25 people are employed. The 
ŎƻƳǇŀƴȅΩǎ Ǉƭŀƴǎ ŀǊŜ ǘƻ Ǝƻ ƻƴ ƛƴŎǊŜŀǎƛƴƎ ƛǘǎ ƴǳƳōŜǊ ƻŦ ŜƳǇƭƻȅŜŜǎ ƛƴ ƴŜȄǘ Ƴƻƴths. The new unit will serve as 
a support center for Europe and the US, as a center for electronic invoicing as well as an engineering 
laboratory. 
  

Source: http://www.capital.bg/ 
 
 

dm 
 
The drugstore chain dm plans to open eight new stores in Bulgaria in the next financial year, which for the 
company began on 1 October 2014 and will end on 30 September 2015. Two of them - in Sofia and Burgas  
were opened in 2014. 
The group dm, headquartered in the Austrian city of Salzburg, is represented in 12 countries in Europe. The 
first store in Bulgaria was opened in January 2009 in Vidin, and now the company already has 46 sites in 20 
cities. The company's strategy continues to be to open new sites in cities with population of over 50 
thousand people. 

 
Source: http://www.capital.bg/ 

 
 

http://www.investbg.government.bg/
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ANALYSIS OF SECTOR 

 

Sector Livestock breeding 
 
The livestock breeding is one of the two main branches of the agriculture. It deals with breeding and rearing of 
livestock and receives the output of them. It is not seasonal, but is heavily dependent on the plant production 
ensuring food for animals. An important feature is the biological nature of the production, which connects 
economic and natural process of reproduction. Over the past 30 years the livestock breeding has developed 
mainly in productive direction, which considerably increases the importance of the sector. The place of the sector 
is determined by its share in the total agricultural production, the share of employment, the participation in the 
country's exports and a number of other indicators. 
At the end of 2013 the number of farms in the country increased by 12% compared to the previous year, reaching 
171 800. The most significant increase is in the pig farms with 91.6%, mainly due to the increased farms with 1-2 
pigs. Less pronounced is the increase in farms with cattle, buffalo and goats - by between 2.2 and 6.6 percent. 
Only sheep farms decreased by 2.3%. Compared to the previous year the number of most livestock species has 
also has increased. In 2013 the process of consolidation of farms continues, which is a prerequisite for achieving 
high efficiency and economic stability. Compared to the previous year the most significant increase in the average 
number of animals in a farm is reported in the farms breeding buffaloes - with 33.2%. 
 

 
 
 
 
 
 

http://www.investbg.government.bg/
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By 31.12.2013 the total number of birds in the country amounted to 13.213 million, 13.4% less compared to a 
year earlier. About other species of birds - turkeys, geese and other (quail, ostrich and guinea fowl), which 
normally form a minor share of the total number of birds in the country, a decrease between 8.5 and 20.8 percent 
is reported. 
Bulgaria has a long tradition in the production of honey and bee products, which is a prerequisite for the rich 
diversity of vegetation and diverse landscape of the country. The appropriate natural, climatic and environmental 
conditions that contribute to the gradual increase in the yield of these products have a favourable influence. The 
beekeeping provide alternative employment for the population of the less developed rural areas providing 
additional income. 
Recently the interest in breeding rabbits in the country is increasing, which is determined by the best natural 
climatic conditions, the tradition and the experience in rearing and the increased demand for alternative meats 
worldwide. Large part of the farmers raised rabbits for their own consumption. According to the preliminary data 
from the BFSA at the end of 2013 the total number of rabbits in the country is about 95,000 - approximately the 
level of the previous year. 
In the organic livestock the positive trend continues in 2013. The management of genetic resources in livestock 
breeding seeks to protect threatened and endangered local autochthonous breeds - national wealth of the 
country, as well as maintenance and development of commercial breeds forming national genetic resources. In 
the 2009 - 2013 period there were no species with a decreased status of endangerement and extinct species. 
 
Support schemes in the livestock breeding sector 
 
In 2013 the livestock breeding sector has been stabilized, for which contributes the applied and consistent policy 
of support. The stable interest in the applied and financed by the national budget and EU payment schemes per 
animal continues. From the funds provided by the State Fund Agriculture and by the State aid schemes (no de 
minimis) in 2013, BGN 59.7 million are in the livestock breeding sector. Full utilization of the budget is reported 
on both measures 121 "Modernization of farms" suitable for farmers who produce unprocessed agricultural 
products of animal husbandry, including unprocessed products resulting from the breeding and measure 112 
"Establishment of holdings of young farmers" that is suitable for enterprises from the Food Industry, and used as 
raw materials entering must come in the form of live animals killed, and its sub - products. The qualitative analysis 
of projects under measure 112 "Establishment of holdings of young farmers", in which payments were made, 
shows that 9% of projects are in the field of animal husbandry. In 2013, under the "Livestock" 4 projects have 
been financed with an investment value of BGN 204 654. The provided credit funds amounts to BGN 129 090. 
Under the program subsidies are paid during the year to cover interest expenses for BGN 127 557, representing 
commitments for projects approved in previous years. Currently both aid programmes of this type operateς 
animal welfare for birds and pigs, which in 2013 were granted a total of BGN 45.4 million with disbursements for 
BGN 38.9 million or 86% of the prescribed resource. Schemes have been developed for the applying of higher 
standards for animal welfare in holdings that have been sent for approval by the European Commission. The 
greatest increase in the number of beneficiaries was observed in specific support schemes for breeding ewes and 
goats 
 
The value of gross production from sector "Agriculture" for 2013 at current producer prices (preliminary data) 
amounted to BGN 8 713.8 million, which is by 0.5% below the previous year. In 2013, the value of livestock 
production is 2 350.2 million BGN or 27.0% of total gross production from sector "Agriculture". A decline 
compared to the previous year is recorded, which is largely driven by price factors and in the industry as a whole 
an increase in the volume of production is reported, which however is accompanied by a substantial fall in 
producer prices. 
 

 

http://www.investbg.government.bg/
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OPERATIONAL PROGRAMMES 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Operational program "Good Governance" 2014-2020 
 
Operational program "Good Governance" 2014-2020 (OPGG) is one of the seven operational programs that will 
be implemented in 2014-2020. The document outlines the framework and sets priorities for funding from the 
European Social Fund in the field of administrative reform (incl. e-governence), reform of the judiciary and 
technical assistance for the management and implementation of Structural and Cohesion Funds in the 
programming period. The vision of the Operational Programme "Good governance" is based on the understanding 
that the strong, effective and transparent government and judicial institutions have direct relation to the 
achievement of all the goals set in the strategy "Europe 2020". 
 
PRIORITIES 
 
ω !ŘƳƛƴƛǎǘǊŀǘƛǾŜ ǎŜǊǾƛŎŜǎ ŀƴŘ Ŝ-governance 
Reducing the administrative and regulatory burdens for the citizens and the businesses and introducing the 
principles of "life episodes" and "business events." The OP provides  application of impact assessments, including 
micro, small and medium enterprises. A review of all regulatory regimes will be undertaken. The aim is to be 
minimized the administrative burden, including limiting the excessive regulation (gold plating) in the transposition 
of EU legislation. Specific objective will be to improve the efficiency, transparency and accountability of the public 
procurement system. The effective control of the implementation of the legislation will also be supported. The 
independence of regulatory authorities and the optimum performance are crucial to the business environment 
and will be supported. Organizational and analytical capacity of revenue authorities on central and municipal level 
will also be supported to improve revenue collection and to reduce the administrative burden. The establishment 
of sustainable mechanisms and practices for joint inspections of control and inspection authorities, including 
based on risk assessment, will be promoted. The initiatives will result in improving the process of decision-making 
and the efficiency of public spending. Increase access for the citizens and the business services electronically is 
enshrined. The construction of state hybrid private cloud (HCHO) has started, but there is no single system 
integrator. Besides e-services, special focus is placed on e-procurement, e-customs and e-health, e-archiving. 
 
ω 9ŦŦŜŎǘƛǾŜ ƎƻǾŜǊƴŀƴŎŜ ƛƴ ǇŀǊǘƴŜǊǎƘƛǇ ǿƛǘh the civil society and the business 
Within this priority is envisaged an increase in the number of administrations, implementing mechanisms for 
organizational development and result-oriented management. In the operational program are set interventions 
related to the quality of the development and implementation of administrative policies and their effective 
orientation. Specific focus will be separated on improving coordination in the implementation of sectoral policies. 

http://www.investbg.government.bg/
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Strategic interventions to improve monitoring of the implementation of policies will be proviided. The 
administration will receive support for linking the objectives of employees with the objectives of the 
administration and the relevant strategic documents, which will help for better realization and focus on policies. 
For this purpose will be introduced management systems for the implementation, based on clear indicators of 
achievement at all levels - key indicators of the level of organization, level indicators άƳŀƴŀƎŜƳŜƴǘέ. It is set 
increasing the number of specialized trainings for employees in the administration and development of 
mechanisms career development. It is also affected the citizen participation in the formation and control of the 
implementation of policies, focusing on building a working partnership between the state, civil society 
organizations and business. Civil monitoring of the activities and policies implemented by the administration will 
have a strong anti-corruption effect and will help to comply with ethical and responsible behavior by employees. 
 
ω ¢ǊŀƴǎǇŀǊŜƴǘ ŀƴŘ ŜŦŦŜŎǘƛǾŜ ƧǳŘƛŎƛŀƭ ǎȅǎǘŜƳ 
Increasing the transparency and speed up the administration of justice through reform in the structure, 
procedures and organization of the judicial system. The efforts here are focused on improving the judicial system 
to achieve faster, fairer and more efficient justice. OPGG will support key areas of judicial reform, including 
juvenile justice and legal aid. Will be improved the accessibility and the accountability of the judicial system 
trough the introduction of e-justice. E-justice is a tool for increasing the transparency of the judicial power and to 
facilitate the access of citizens and businesses to justice. The introducing of paperless justice will be resolved the 
probems with the need for storage of huge paper archives, data loss cases, loss of evidences, and others. The 
introduction of e-Justice will contribute to the improving of the quality of service, reliability, transparency, 
accountability and the rule of law. As a result of the introduction of e-justice for the citizens and the businesses to 
achieve high quality and accessibility to justice and services 24/7, as well as saving time and money. Extension and 
improvement of the quality of training in the judiciary through training, will increase the professionalism of the 
investigating authorities under the CCP to address weaknesses in the pre-trial phase of justice. 
 
ω ¢ŜŎƘƴƛŎŀƭ ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ǎǘǊǳŎǘǳǊŜǎ ƛƴǾƻƭǾŜŘ ƛƴ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǘƘŜ ŀōǎƻǊǇǘƛƻƴ ƻŦ the 
ESIS 
tǊƛƻǊƛǘȅ !Ȅƛǎ Ѕ п ǿƛƭƭ ǎǳǇǇƻǊǘ ǘƘŜ ƘƻǊƛȊƻƴǘŀƭ ǎǘǊǳŎǘǳǊŜǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ 
of the ESIS, as well as ensuring the effective functioning of UMIS 2020. UMIS 2020 will reduce the administrative 
burden for applicants and beneficiaries through the introduction of comprehensive electronic communication. 
Another specific objective is the improvement of public awareness of the opportunities and results of the the ESIS 
in Bulgaria, as well as improving the capacity of beneficiaries. 
 
ω ¢ŜŎƘƴƛŎŀƭ ŀǎǎƛǎǘŀƴŎŜ 
With respect to the contents, technical assistance provides different types of activities, services and supplies, 
aimed at ensuring the efficiency of the planning and management, as well as the co-financed projects and 
ensuring an overall implementation of OPGG. The activities funded under this priority axis will aim to provide 
information and publicity for the program in accordance with the requirements of the Regulations. Under this 
priority will be working to be informed potential beneficiaries about the funding opportunities, provided by the 
European Social Fund through OPGG and to make the beneficiaries their responsibilities in implementing OPGG. 
The expected results of the implementation of this objective are increasing of the public awareness of the 
implementation of OPGG and the positive role of the Community in the process of building an efficient and 
competent administration and the judicial system in Bulgaria; improving knowledge of the beneficiaries of the 
program, which will result in better projects. 
 
Stakeholders have the opportunity to find more information on the following website  
http://www.opac.government.bg/ 
 
 
 

http://www.investbg.government.bg/
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CHAMBERS OF COMMERCE IN BULGARIA 

 

 

 

French-Bulgarian Chamber of  
Commerce and Industry 
 
8A, Tsar Osvoboditel blvd, 2

nd
 floor, 1000 Sofia 

Phone: +359 2 981 08 64 / 980 91 96 
Fax: +359 2 981 08 04 
E-mail: contact@ccifrance-bulgarie.org 
Website: www.ccifrance-bulgarie.org  

 

 

The French-Bulgarian Chamber of Commerce and 
Industry is a non-profit organization and a member of 
CCI France International (Union of French Chambers 
of Commerce and industry abroad). Established in 
2004, the Chamber aims to develop and promote 
trade and economic relations between France and 
Bulgaria. Today the members of the Chamber 
represent more than 170 companies.  

The French-Bulgarian Chamber of Commerce and 
Industry provides for its members regular events, 
meetings with Bulgarian institutions and offers a full 
range of services to companies who are interested in 
their development on Bulgarian or French market: 
organization and support for prospecting and trade 
missions, partner research, market research and 
others.  
The Chamber opened in 2013 its own business 
incubator, located in the center of Sofia, which offers 
a perfect solution for installing startup and early-
stage companies. Besides renting offices and a 
meeting room, equipped with video conferencing 
system, the Chamber offers support for business 
basics: use of the address, recruitment, as well as 
business and administrative support.  
 
The French-Bulgarian Chamber of Commerce and 
Industry cooperates with all French institutions 
specialized in export in order to support the 
development of French companies in Bulgaria.  

 

  

 
 
 
 
[ŀ //L CǊŀƴŎŜ .ǳƭƎŀǊƛŜ Ŝǎǘ ǳƴŜ ƻǊƎŀƴƛǎŀǘƛƻƴ Ł ōǳǘ ƴƻƴ 
lucratif et membre de CCI France International (Union 
ŘŜǎ ŎƘŀƳōǊŜǎ ŘŜ ŎƻƳƳŜǊŎŜ Ŝǘ ŘΩƛƴŘǳǎǘǊƛŜ Ł 
ƭΩƛƴǘŜǊƴŀǘƛƻƴŀƭύΦ /ǊŞŞŜ Ŝƴ н004, CCI France Bulgarie a 
ǇƻǳǊ ōǳǘ ŘŜ ŘŞǾŜƭƻǇǇŜǊ Ŝǘ ŜƴŎƻǳǊŀƎŜǊ ƭŜǎ ǊŜƭŀǘƛƻƴǎ 
ŞŎƻƴƻƳƛǉǳŜǎ Ŝǘ ŎƻƳƳŜǊŎƛŀƭŜǎ ŜƴǘǊŜ ƭŀ CǊŀƴŎŜ Ŝǘ ƭŀ 
.ǳƭƎŀǊƛŜΦ !ǳƧƻǳǊŘΩƘǳƛ ƭŜǎ ƳŜƳōǊŜǎ ŘŜ ƭŀ ŎƘŀƳōǊŜ 
ǊŜǇǊŞǎŜƴǘŜƴǘ Ǉƭǳǎ ŘŜ мтл ŜƴǘǊŜǇǊƛǎŜǎΦ 
La CCI France Bulgarie organise pour ses membres 
ŘŜǎ ŞǾŝƴŜƳŜƴǘǎ ǊŞƎǳƭƛŜǊǎΣ ŘŜǎ ŎƻƴǘŀŎǘǎ ŀǾŜŎ ƭŜǎ 
institutions bulgares et  propose une gamme de 
ǎŜǊǾƛŎŜǎ ŎƻƳǇƭŝǘŜ ŀǳȄ ŜƴǘǊŜǇǊƛǎŜǎ ƛƴǘŞǊŜǎǎŞŜǎ Ł ǎŜ 
ŘŞǾŜƭƻǇǇŜǊ Ŝƴ .ǳƭƎŀǊƛŜ ƻǳ Ŝƴ CǊŀƴŎŜ Υ Ƴƛǎǎƛƻƴǎ 
commerciales et de prospection, recherches de 
partenaireǎΣ ŞǘǳŘŜǎ ŘŜ ƳŀǊŎƘŞ Ŝǘ ŀǳǘǊŜǎΦ 
La chambre a ouvert en 2013 un incubateur 
ŘΩŜƴǘǊŜǇǊƛǎŜǎ ǉǳƛ ǎŜ ǘǊƻǳǾŜ ŀǳ ŎǆǳǊ ŘŜ {ƻŦƛŀ Ŝǘ ƻŦŦǊŜ 
ŘŜǎ ŎƻƴŘƛǘƛƻƴǎ ǇŀǊŦŀƛǘŜǎ ǇƻǳǊ ƭΩƘŞōŜǊƎŜƳŜƴǘ Ŝǘ ƭŀ 
domiciliation des nouvelles entreprises. En plus de la 
location de bureaux et dΩǳƴŜ ǎŀƭƭŜ ŘŜ ǊŞǳƴƛƻƴΣ 
ŞǉǳƛǇŞŜ ŘΩǳƴ ǎȅǎǘŝƳŜ ŘŜ ǾƛǎƛƻŎƻƴŦŞǊŜƴŎŜΣ ƭŀ //L 
France Bulgarie propose la domiciliation juridique et 
ǇƻǎǘŀƭŜΣ ƭΩŀƛŘŜ ŀǳ ǊŜŎǊǳǘŜƳŜƴǘ Ŝǘ ƭΩŀŎŎƻƳǇŀƎƴŜƳŜƴǘ 
administratif et commercial.  
 
[ŀ //L CǊŀƴŎŜ .ǳƭƎŀǊƛŜ ŎƻƻǇŝǊŜ ŀǾŜŎ ǘƻǳǘŜǎ ƭŜǎ 
inǎǘƛǘǳǘƛƻƴǎ ŦǊŀƴœŀƛǎŜǎ ǎǇŞŎƛŀƭƛǎŞŜǎ Řŀƴǎ ƭΩŜȄǇƻǊǘ ǇƻǳǊ 
ǎƻǳǘŜƴƛǊ ƭŜ ŘŞǾŜƭƻǇǇŜƳŜƴǘ ŘŜǎ ŜƴǘǊŜǇǊƛǎŜǎ ŦǊŀƴœŀƛǎŜǎ 
en Bulgarie. 
 

http://www.investbg.government.bg/
mailto:contact@ccifrance-bulgarie.org
http://www.ccifrance-bulgarie.org/
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MACROECONOMIC INDICATORS 

 

Foreign Direct Investments in Bulgaria 
EUR mln 

Net cash flow - annual data 

Years 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 

  1850.5 2735.9 3152.1 6221.6 9051.8 6727.8 2436.9 1151.2 1330.2 1141.7 1446.3 1289.1 

Net cash flow – quarterly data 

 2014'Q1 2014'Q2 2014'Q3 2014'Q4 

Quarters 359.7 117.4 139.8 672.2 

Net cash flow – monthly data 

 

2014 2015 

II III IV V VI VII VIII IX X XI XII I 

Months 111.9 197.8 63.7 41.6 12.1 82.3 343.4 -286.0 301.3 200.6 170.4 -16.4 

* Data is updated  (as to  21.03.2015)                                                          Source: BNB 

  

Main economic indicators EU – Bulgaria – France 
 European Union Bulgaria France 
GDP (purchasing power parity) 

$ mln 15 850 000 [2013 est.] 104 600 [2013 est.] 2 276 000 [2013 est.] 

GDP - real growth rate 
% 0.1 [2013 est.] 0.5 [2013 est.] 0.3 [2013 est.] 

GDP - per capita (PPP) 

$ thousand 34.5 [2013 est.] 14.4 [2013 est.] 35.7 [2013 est.] 

Industrial production growth rate 
%  -0.3 [2013 est.] 1 [2013 est.] -0.4 [2013 est.] 

Labor force 
Mln 228.6 [2013 est.] 2.551 [2013 est.] 29.94 [2013 est.] 

Unemployment rate 
% 10.5 [2013 est.] 11.6 [2013 est.] 10.2 [2013 est.] 

Budget surplus (+) or deficit (-) 

% of GDP -оΦн ώнлмоϐч -2.4 [2013 est.] -4.1 [2013 est.] 

Public debt 
% of GDP урΦп ώнлмоϐч 18.4 [2013 est.] 93.4 [2013 est.] 

Inflation rate (consumer prices) 

% 1.5 [2013 est.] 1.5 [2013 est.] 0.9 [2013 est.] 

Current account balance 
$ mln  -34 490 [2011 est.] -182.3 [2013 est.] -58 970 [2013 est.] 

Export 
$ mln 2 173 000 [2012 est.] 27 900 [2013 est.] 578 600 [2013 est.] 

Import 
$ mln 2 312 000 [2012 est.] 32 880 [2013 est.] 659 800 [2013 est.] 

Reserves of foreign exchange and gold 
$ mln 863 800 [12m 2011] 20 690 [12m 2013] 198 700 [12m 2012] 

Debt - external 
$ mln 15 950 000 [12m 2012] 37 850 [12m 2013] 5 371 [12m 2012] 

Stock of direct foreign investment - at home 

$ mln 246 207 [20моϐш 54 210 [12m 2013] 1 103 000 [12m 2013] 
Stock of direct foreign investment - abroad 

$ mln нрл псл ώнлмоϐш 1 939 [12m 2013] 1 489 000 [12m 2013] 

 
Source: CIA /www.cia.gov 
                    ч 9ǳǊƻǎǘŀǘκ ƘǘǘǇΥκκŜǇǇΦŜǳǊƻǎǘŀǘΦŜŎΦŜǳǊƻǇŀΦŜǳκ  
                   ш ²ƻǊƭŘ LƴǾŜǎǘƳŜƴǘ wŜǇƻǊǘ нлмп 
 
 

http://www.investbg.government.bg/


 

 

 

ͫͭͪΦ 24 ͦ ͭ 24  

InvestBulgaria Agency (IBA), 31 Aksakov Str., Sofia 1000 

Tel.: (+359 2) 985-5500, Fax: (+359 2) 980-1320  

e-mail: iba@investbg.government.bg, http://www.investbg.government.bg 

issue 14 / March 2015 InvestBulgaria Agency 

UPCOMING EVENTS 

 

 

2 
April 
2015 

Pleven, 
Bulgaria 

Round Table under project:  
"Promoting the advantages of investing in 
Bulgaria"  

  
 

 

14 
April 
2015 

Sofia, 
Bulgaria 

Fourth Annual Roundtable "Bulgarian ICT 
Watch"  
“Economic progress through export of ICT 
products and services” 

 

15 
April 
2015 

Paris, 
France 

Investment forum 

 

17 – 18 
April 
2015 

Stuttgart, 
Germany 

Leading trade fair and congress for finance and 
investment 
 

 

6-7 
May 
2015 

Brussels, 
Belgium 

European Business Summit 2015 - EBS 2015 

 

 

8-9 
October 

2015 

Sofia, 
Bulgaria 

The Fourth EU-Southeast Europe Summit 
Countdown to stability and growth? 
 

 

http://www.investbg.government.bg/

